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Bill Type and Number: Ordinance 2014-735
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: November 12, 2014
Committee(s) of Reference: F, RCDPHS
Date of Analysis: November 12, 2014
Type of Action: Approval and Authorization of Lease Agreement
Bill Summary: This ordinance approves and authorizes the Mayor, or his designee, and Corporation Secretary to execute and deliver that certain lease agreement between the City of Jacksonville and Grace Electronics, LLC, for Building 907 at Cecil Commerce Center located at 13557 Lake Newman Street; and provides for oversight by the Office of Economic Development.
Background Information: The space will be used for manufacturing product prototypes for various customers in the Jacksonville area.  The tenant expects to hire between five and 10 people in the first year.  The lease is for a term of three (3) years, with options to renew for two (2) additional one (1) year terms at a monthly rental rate of $1,941.25 ($7.00 per square foot) with annual rent increases of three percent (3%). The total square footage of Building 907 is 2,985.
Policy Impact Area: Office of Economic Development
Fiscal Impact: Monthly rental rate of $1,941.25 ($7.00 per square foot) plus annual increase of 3%.
Analyst: Mitchell
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